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have an issue like we have now where 
Members are able to award no-bid con-
tracts to private companies, then we 
simply have to stop the practice. 

f 

THE BANKS’ ARROGANCE 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes. 

Ms. KAPTUR. Mr. Speaker, today the 
New York Times lead editorial ‘‘Fore-
closures: No End in Sight,’’ states 
there will be no economic recovery 
until there is a halt in the relentless 
rise in foreclosures. Foreclosures 
threaten millions of families with fi-
nancial ruin, and by driving prices 
down, they sap the wealth of all home-
owners. They exacerbate bank losses 
putting pressure on the still-fragile fi-
nancial system. 

Let’s give Wall Street credit. They’ve 
accomplished the biggest transfer of 
wealth from the middle class to the 
super rich in U.S. history. And still, no 
one is holding them accountable. What 
a crying shame. 

Study this picture. Five Wall Street 
money center banks had subsidiaries 
involved in the subprime mortgage 
loan fraud which led to our economic 
meltdown—JPMorgan Chase, Citi- 
group, Bank of America, Wachovia, and 
Wells Fargo—yet we, the American 
taxpayers, continue to bail out their 
bad business practices. 

The Dow, in fact, removed Citigroup 
today from their listed companies. The 
very people who originated subprime 
loans, bundled them and passed them 
on are the very winners of taxpayer 
largesse with no strings attached. 
Those who come out on top are the 
same five, arrogant and recalcitrant. 
They don’t even return phone calls 
from local Realtors trying desperately 
to resurrect their local housing stock. 

Nonresponse is but the tip of the ice-
berg. The banks’ arrogance has led 
them to use their inordinate power to 
hold up our Republic. Elected officials 
tiptoe around them. Some even protect 
them. And any group with that much 
power needs to be reined in in a demo-
cratic republic. If you’re too big to fail, 
you’re too big to exist. 

But who will do it? Last year, Treas-
ury Secretary Paulson struck fear in a 
skittish Congress a mere 6 weeks be-
fore elections—how convenient that 
timing was—to pass the $700 billion 
taxpayer bailout of Wall Street saying 
America was on the verge of an eco-
nomic disaster. Congress stampeded to 
pass that bill, and the economy melted 
down anyway. 

Paulson held his conversations be-
hind closed doors—no records—banking 
on, both literally and figuratively, the 
honor of politicians to not repeat his 
exact words. But a few weeks after 
Paulson got his hands on the public 
spigot, he changed direction. Origi-
nally he said, We asked for $700 billion 
to purchase troubled assets and at the 
time we believed that would be the 

most effective means of getting credit 
flowing. But, in fact, after the bill was 
passed on October 3, in consultation 
with the Federal Reserve, he deter-
mined that the most timely, effective 
step to improve market conditions was 
to put the money into the banks them-
selves. 

b 2000 

So rather than holding banksters ac-
countable in the courts and in the sys-
tem, Washington has been systemati-
cally rewarding them. 

Since then, every clever bill Congress 
has cooked up to address the credit cri-
sis engendered by the housing market 
meltdown has just picked at the edges. 
Look at your districts. Look at our 
country. 

The headlines and signing ceremonies 
look good. But there are over 5 million 
families’ mortgages now under water, 
and it’s rising. The economic fun-
damentals are out of whack. Legisla-
tion that looks good on the surface 
keeps being pushed forward, but in ef-
fect, the bills simply allow the govern-
ment to become a bigger dumping 
ground for Wall Street’s housing ex-
cess. Neither justice nor prudence are 
being brought to Wall Street. 

When Louis Brandeis wrote ‘‘Other 
People’s Money,’’ his conscience moved 
a Nation to regulate banks that were 
plundering our republic during the 
Roosevelt years. This included Ferdi-
nand Pecora, who directed Senate hear-
ings over a period of 2 years, examining 
and illuminating Wall Street practices. 
And those exhaustive hearings turned 
Wall Street inside-out to public view. 
We should do no less. 

But who will be our Pecora? Where is 
this Congress? Where is our President? 
And what has happened to our demo-
cratic government? 

[From the New York Times, June 2, 2009] 

FORECLOSURES: NO END IN SIGHT 

A continuing steep drop in home prices 
combined with rising unemployment is 
powering a new wave of foreclosures. Unfor-
tunately, there is little evidence, so far, that 
the Obama administration’s anti-foreclosure 
plan will be able to stop it. 

The plan offers up to $75 billion in incen-
tives to lenders to reduce loan payments for 
troubled borrowers. Since it went into effect 
in March, some 100,000 homeowners have 
been offered a modification, according to the 
Treasury Department, though a tally is not 
yet available on how many offers have been 
accepted. 

That’s a slow start given the administra-
tion’s goal of preventing up to four million 
foreclosures. It is even more worrisome when 
one considers the size of the problem and the 
speed at which it is spreading. The Mortgage 
Bankers Association reported last week that 
in the first three months of the year, about 
5.4 million mortgages were delinquent or in 
some stage of foreclosure. 

Not all of those families will lose their 
homes. Some will find the money to catch up 
on their payments. Others will qualify for 
loan modifications that allow them to hang 
on. But as borrowers become more hard 
pressed, lenders—whose participation in the 
Obama plan is largely voluntary—may not 
be able or willing to keep up with the spi-
raling demand for relief. 

One of the biggest problems is that the 
plan focuses almost entirely on lowering 
monthly payments. But overly onerous pay-
ments are only part of the problem. For 15.4 
million ‘‘underwater’’ borrowers—those who 
owe more on their mortgages than their 
homes are worth—a lack of home equity puts 
them at risk of default, even if their month-
ly payments have been reduced. They have 
no cushion to fall back on in the event of a 
setback, like job loss or illness. 

This page has long argued that a robust 
anti-foreclosure plan should directly address 
the plight of underwater homeowners by re-
ducing the loans’ principal balance. That 
would restore some equity to borrowers— 
and give them a further incentive to hold on 
to their homes—in addition to lowering 
monthly payments. The mortgage industry 
has resisted this approach, and the Obama 
plan does not emphasize it. 

With joblessness rising, lower monthly 
payments could quickly become unaffordable 
for many Americans. In a recent report, re-
searchers at the Federal Reserve Bank of 
Boston argued that unemployment is driving 
foreclosures and to make a difference, anti- 
foreclosure policy should focus on helping 
unemployed homeowners. The report sug-
gests a temporary program of loans or grants 
to help them pay their mortgages while they 
look for another job. 

The government will also have to make far 
more aggressive efforts to create jobs. The 
federal stimulus plan will preserve and gen-
erate a few million jobs, but that will barely 
make a dent—in the overall economic crisis 
or the foreclosure disaster. Since the reces-
sion began in December 2007, nearly six mil-
lion jobs have been lost, and millions more 
are bound to go missing before this downturn 
is over. 

President Obama needs to put more effort 
and political capital into promoting the mid-
dle-class agenda that he outlined during the 
campaign, including a push for new jobs in 
new industries, expanded union membership 
and a fairer distribution of profits among 
shareholders, executives and employees. 

There will be no recovery until there is a 
halt in the relentless rise in foreclosures. 
Foreclosures threaten millions of families 
with financial ruin. By driving prices down, 
they sap the wealth of all homeowners. They 
exacerbate bank losses, putting pressure on 
the still fragile financial system. Lower 
monthly payments are a balm, but they are 
no substitute for home equity. And until 
more Americans can find a good job and a 
steady paycheck, the number of foreclosures 
will continue to rise. 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Indiana (Mr. BURTON) is 
recognized for 5 minutes. 

(Mr. BURTON of Indiana addressed 
the House. His remarks will appear 
hereafter in the Extensions of Re-
marks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Virginia (Mr. WOLF) is 
recognized for 5 minutes. 

(Mr. WOLF addressed the House. His 
remarks will appear hereafter in the 
Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Texas (Mr. PAUL) is recog-
nized for 5 minutes. 
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(Mr. PAUL addressed the House. His 

remarks will appear hereafter in the 
Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Texas (Mr. NEUGEBAUER) 
is recognized for 5 minutes. 

(Mr. NEUGEBAUER addressed the 
House. His remarks will appear here-
after in the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from South Carolina (Mr. ING-
LIS) is recognized for 5 minutes. 

(Mr. INGLIS addressed the House. 
His remarks will appear hereafter in 
the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Kansas (Mr. MORAN) is 
recognized for 5 minutes. 

(Mr. MORAN of Kansas addressed the 
House. His remarks will appear here-
after in the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Illinois (Mr. KIRK) is rec-
ognized for 5 minutes. 

(Mr. KIRK addressed the House. His 
remarks will appear hereafter in the 
Extensions of Remarks.) 

f 

PUBLICATION OF THE RULES OF 
THE COMMITTEE ON THE JUDICI-
ARY, 111TH CONGRESS 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Michigan (Mr. CONYERS) is 
recognized for 5 minutes. 

Mr. CONYERS. Mr. Speaker, I submit the 
Committee on the Judiciary’s Rules of Proce-
dure for the 111th Congress adopted on Janu-
ary 22, 2009, reflecting the addition yesterday 
of MIKE QUIGLEY as a member of the Com-
mittee. 

RULES OF PROCEDURE 
RULE I. 

The Rules of the House of Representatives 
are the rules of the Committee on the Judici-
ary and its Subcommittees with the fol-
lowing specific additions thereto. 

RULE II. COMMITTEE MEETINGS 
(a) The regular meeting day of the Com-

mittee on the Judiciary for the conduct of 
its business shall be on Wednesday of each 
week while the House is in session. 

(b) Additional meetings may be called by 
the Chairman and a regular meeting of the 
Committee may be dispensed with when, in 
the judgment of the Chairman, there is no 
need therefor. 

(c) At least 24 hours (excluding Saturdays, 
Sundays and legal holidays when the House 
is not in session) before each scheduled Com-
mittee or Subcommittee meeting, each 
Member of the Committee or Subcommittee 
shall be furnished a list of the bill(s) and sub-
ject(s) to be considered and/or acted upon at 
the meeting. Bills or subjects not listed shall 
be subject to a point of order unless their 
consideration is agreed to by a two-thirds 
vote of the Committee or Subcommittee. 

(d) In an emergency that does not reason-
ably allow for 24 hours’ notice, the Chairman 

may waive the 24-hour notice requirement 
with the agreement of the Ranking Minority 
Member. 

(e) Committee and Subcommittee meetings 
for the transaction of business, i.e., meetings 
other than those held for the purpose of tak-
ing testimony, shall be open to the public ex-
cept when the Committee or Subcommittee 
determines by majority vote to close the 
meeting because disclosure of matters to be 
considered would endanger national security, 
would compromise sensitive law enforcement 
information, or would tend to defame, de-
grade or incriminate any person or otherwise 
would violate any law or rule of the House. 

(f) Every motion made to the Committee 
and entertained by the Chairman shall be re-
duced to writing upon demand of any Mem-
ber, and a copy made available to each Mem-
ber present. 

(g) For purposes of taking any action at a 
meeting of the full Committee or any Sub-
committee thereof, a quorum shall be con-
stituted by the presence of not less than one- 
third of the Members of the Committee or 
subcommittee, except that a full majority of 
the Members of the Committee or Sub-
committee shall constitute a quorum for 
purposes of reporting a measure or rec-
ommendation from the Committee or Sub-
committee, closing a meeting to the public, 
or authorizing the issuance of a subpoena. 

(h)(1) Subject to subparagraph (2), the 
Chairman may postpone further proceedings 
when a record vote is ordered on the ques-
tion of approving any measure or matter or 
adopting an amendment. The Chairman may 
resume proceedings on a postponed request 
at any time. 

(2) In exercising postponement authority 
under subparagraph (1), the Chairman shall 
take all reasonable steps necessary to notify 
Members on the resumption of proceedings 
on any postponed record vote. 

(3) When proceedings resume on a post-
poned question, notwithstanding any inter-
vening order for the previous question, an 
underlying proposition shall remain subject 
to further debate or amendment to the same 
extent as when the question was postponed. 

(i) Transcripts of markups shall be re-
corded and may be published in the same 
manner as hearings before the Committee. 

(j) Without further action of the Com-
mittee, the Chairman is directed to offer a 
motion under clause 1 of rule XXII of the 
Rules of the House of Representatives when-
ever the Chairman considers it appropriate. 

RULE III. HEARINGS 
(a) The Committee Chairman or any sub-

committee chairman shall make public an-
nouncement of the date, place, and subject 
matter of any hearing to be conducted by it 
on any measure or matter at least one week 
before the commencement of that hearing. If 
the Chairman of the Committee, or Sub-
committee, with the concurrence of the 
Ranking Minority Member, determines there 
is good cause to begin the hearing sooner, or 
if the Committee or Subcommittee so deter-
mines by majority vote, a quorum being 
present for the transaction of business, the 
Chairman or Subcommittee chairman shall 
make the announcement at the earliest pos-
sible date. 

(b) Committee and Subcommittee hearings 
shall be open to the public except when the 
Committee or Subcommittee determines by 
majority vote to close the meeting because 
disclosure of matters to be considered would 
endanger national security, would com-
promise sensitive law enforcement informa-
tion, or would tend to defame, degrade or in-
criminate any person or otherwise would vio-
late any law or rule of the House. 

(c) For purposes of taking testimony and 
receiving evidence before the Committee or 

any Subcommittee, a quorum shall be con-
stituted by the presence of two Members. 

(d) In the course of any hearing each Mem-
ber shall be allowed five minutes for the in-
terrogation of a witness until such time as 
each Member who so desires has had an op-
portunity to question the witness. 

(e) The transcripts of those hearings con-
ducted by the Committee which are decided 
to be printed shall be published in verbatim 
form, with the material requested for the 
record inserted at that place requested, or at 
the end of the record, as appropriate. Indi-
viduals, including Members of Congress, 
whose comments are to be published as part 
of a Committee document shall be given the 
opportunity to verify the accuracy of the 
transcription in advance of publication. Any 
requests by those Members, staff or wit-
nesses to correct any errors other than er-
rors in the transcription, or disputed errors 
in transcription, shall be appended to the 
record, and the appropriate place where the 
change is requested will be footnoted. Prior 
to approval by the Chairman of hearings con-
ducted jointly with another congressional 
Committee, a memorandum of under-
standing shall be prepared which incor-
porates an agreement for the publication of 
the verbatim transcript. 

RULE IV. BROADCASTING 
Whenever a hearing or meeting conducted 

by the Committee or any Subcommittee is 
open to the public, those proceedings shall be 
open to coverage by television, radio and 
still photography except when the hearing or 
meeting is closed pursuant to the Committee 
Rules of Procedure. 

RULE V. STANDING SUBCOMMITTEES 
(a) The full Committee shall have jurisdic-

tion over the following subject matters: 
copyright, patent, and trademark law, infor-
mation technology, tort liability, including 
medical malpractice and product liability, 
legal reform generally, and such other mat-
ters as determined by the Chairman. 

(b) There shall be five standing Sub-
committees of the Committee on the Judici-
ary, with jurisdictions as follows: 

(1) Subcommittee on Courts and Competi-
tion Policy: antitrust law, monopolies, and 
restraints of trade, administration of U.S. 
courts, Federal Rules of Evidence, Civil and 
Appellate Procedure, judicial ethics, other 
appropriate matters as referred by the Chair-
man, and relevant oversight. 

(2) Subcommittee on the Constitution, 
Civil Rights, and Civil Liberties: constitu-
tional amendments, constitutional rights, 
federal civil rights laws, ethics in govern-
ment, other appropriate matters as referred 
by the Chairman, and relevant oversight. 

(3) Subcommittee on Commercial and Ad-
ministrative Law: bankruptcy and commer-
cial law, bankruptcy judgeships, administra-
tive law, independent counsel, state taxation 
affecting interstate commerce, interstate 
compacts, other appropriate matters as re-
ferred by the Chairman, and relevant over-
sight. 

(4) Subcommittee on Crime, Terrorism, 
and Homeland Security: Federal Criminal 
Code, drug enforcement, sentencing, parole 
and pardons, terrorism, internal and home-
land security, Federal Rules of Criminal Pro-
cedure, prisons, criminal law enforcement, 
other appropriate matters as referred by the 
Chairman, and relevant oversight. 

(5) Subcommittee on Immigration, Citizen-
ship, Refugees, Border Security, and Inter-
national Law: immigration and naturaliza-
tion, border security, admission of refugees, 
treaties, conventions and international 
agreements, claims against the United 
States, federal charters of incorporation, pri-
vate immigration and claims bills, non-bor-
der enforcement, other appropriate matters 
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